a—RL—rHNRFUR

CORPORATE GOVERNANCE SAXA Holdings, Inc.
BRAEEH A 20185 7H20H
YOHR—ILTA0 T AB%A 1
REMBEEHLE REEH
&5 :03-5791-5511
SE%%0—K:6675
http://www.saxa.co.jp

L Oa—RL—br-HNRFUROKRIFUTOESYTY,

J oSSR 2R ARG E R HRURAEE, SEBMTOMhOERES

1. BANLE 2 HER

LETIL—TF BEBEIMRAIMNTRMERIC. HLMEEZREL. FHLPLVHIHRDORRICERT S18LFa—RL—ttyt—
DIDRIFRRITD, DA, JICEDIE BRET L—TOHGHERREFRANGEEMEDH LISBZHZ20ET S,

Ff I RL—MINFURADBIELEET N —TL2ARLLTOEERETHAHERHL. BFEOMELLGLUVICREDR LM S SVBEHAN
EEHHLDET S,

¥ a—FRL—hA/NF2R-0—FIE, 2018F6 BICHETINTHYET A RRTRIE. BETRIOI—FIZEIERHELTHY . HESNFza—F
FREAEHIE. 2018F12AEIZITHESFETT .

[a—RL—rHNRFUR - O—FOEFRAZERLEVNER]

HWRRAN—2—4 BEBEMDRER
REIZDNTIE, BHOKREBRICEDINBEAFKRLE, BREMOERITFRIIRMBEL, REDIELEELTEYFET . SHRINEANSF
BREEQKREFEBEZ DD, 5IEHMERFALTENYET,

[2—RL—FHRF PR -a—FDOERAIE ST [ER|

A—RL—MINFUR-I—FORRAIZEIEATEE DNEE. RDEEYTT,
[REI1—4 LWHRSBERAFH/RA]
(BEREKRXOERNGAE)
L OMIBTEBHUNTRET KRR, RIROEOMBEE) RIMNRBIKRICKRERHZEE SIS LITEH . FFIRE. 5 D
F-Rt Ul B LOREEASROONDGERICRY. RETHLEELRAHLLET,

(BERREKRKIROBRIEDTHERSE)
BERRABRLICRDIBRIETEL. ZOBESLHOREAHITES T IMFEEL. REITECTHRERERXELTRET S ELOH
BEETV. REMEDOALICETHLDONEHIEHIELI-SZ T, BYIITETHEDELET,

[RE1—7 B E L EERDEEI]

IFROCEERTLOMBITOVTIE AES LU HHA DRI MBHERAECIBNAHHIEZ DT, HAEFHERE S U4
NEBERASHETIMMREORBEIHMEOREFHREELTIEIEHOMLERETFIVILET o FRICITONIEERPRE
BEBEANCLIEEORRELETS,

[[RRI3—1 {EIHEITDFEE]
MEHDOEETECHEERSTE) OREHE. BEHE

Lt R—LR—=DIZRELTEYET,

http://www.saxa.co jp/about/vision.html
(2a—RL—rANFURICEATEERNLGER HEERF G

LM ERMGEZAIEBLTEYET,
QM E I EE B - R DOMMERE ST DICH > TOAEHEFHR

TEREML 1. (B &R ICREBLTBYET,
GORFHEENEEERBOETENMHE - EERFHOEBRETIICHI>TOHEHEFR

TREMIL 2. BT, BE-EE. 5L BNREZOKEEICHRIBZEGEKROI—ARL—bANFUREHOBE) IISRBLTEYES,
(5) BRfHE DBEE - F5RICDOLTOERA

BERSBERMICIFHRIEREDOELDET -sRBEREETEHLTHYETS.

[FRAl4—1 EFEHRED&E - EH0)]
(HFREA4—1—1)
LHEHRETIE, RERECHETREZER. RERESRBICBVTEDTHY, ZESE., TRISIESEESLUREDRKXASIC
BT 5FEALULICHRYGIOBENEERELOEELVZTETHERINTEY. R E. BEAHH. BEHEAICAILIZREELET,
EFRUSNOEFBPITOERIL. HARBICEOTARIMBELE. HURMMHR. BPAROSEMBICHTELTERET 2 EH, . EKEERBO
RICEEOEBNTOERERELET,

[RE4—8 WLt 5t ERihiR DR 4 R1E )
LA, R 102 P3RS IR THY ., 05528 T MI A IR EL CRRAFIGIFICEFTHTEYET .
I A SRR S, S OB HREELTH L TEYES,

[JRE4—9 WIS EEHR DRI HIBAER UV EHE]
TEEM 1. R ERER1ICREEBELTEYET .

[FE4—11 RFRE - BEREOENMEEROI-OHOFHREH]
(FEFERAI4—11—1)
TREML 2. BRI, BE-HE. 154 BMREFORREICHRIBEEKOI—RL—r-HNFUREFH OBE) JIRBHBELTEYET .



(HREERA4—11—2)
BRFRESLVEER (EREZE0) OEELGRBOKRICOVTIE., KERSIBECRBNIOSEEFOEERESOMREHEICTHL
THYET,

(HFRERA4—11-3)

L, REBREORMBEDTEIC OV T, REFRO B HEZRYELSD . BRFERSTHH. SMEZTL. RBRE0OEEICRBESE 5
DELET,

FEEROBELIRDESYTT,

< BHEFREOEMMTMEOLRIZOLNT>
1. FHEDFE
L, BEHR 108 (56, A REERSE. 55 MK E248) 28I TEMEIZKS TV r— AR TOH B S il Z £,
2EHLBONEZICEIE BMBRETOBRRERTX .. 2 FTEZETo1=.
OxHLBEMEE
(1) BEER=DERICDOLT
(2) B R DEEIZDNT
(B) R EDEBIZDONT
()R EEXZBEHIZDONT

2. FHERROBME
LHICEVTIE, A—R—hHNFUROBIEE LD ET L —TL2RELTERTHRELZERRLTHY., a—RL— i+ X -0—F%
[ELHETBa—RL—rHNFURDEFEEZBRFE LTS LTSN T,

3. EiEm I -ERiE A
SEOFEDOERRELEIN-NBEMRETRTIHLE . EHELYEDTEVYET,

[REI4—14 BfR -BEERONL—=2T]
(FHFREN4—14—2)

IR BLUVERRINZORE- EREEYCRET OIS SHOEBRICBVWTBRELRIN —— UV BLUERIZH OB ZRET 2D
ELET,
(M HEOBBRPIVEERICIE. SERISEECI—RLU— N FURICET 55 BHEEFEER
(2) ERITMA T, ASMEEICIE. BREESZEO UL LS IL—TOREICETIHBAELIVLTEIT L—TOELERBEDRBEEER
(3)ZFDfth, MMEHLUVEERICIE. MERDOMBEHTOMELL T, HMIHE. AETE. 4R -HAKEDHERTIEDELET,

[R5 —1 HEEDRBRMLERICE T 57 8]
L. RUOFRMAREFPRPWGERMEDRH LICE T IR ELOBRBRMEHFESAIT=0. ROEBYRIET HLDELET,
(1) IR{AH!
BRE-BREROEREDHFEITONTIE. BBAFELRENFIEL. IRELHMELLTRBEML. BRBMASEELTEGT 230
ELET,
(2)XFEDHE
BEFEDQEBFIGHBEITOVTT. RERSEICERNEHDEM . REGASZERES HTDELET .
Frz REGASTHRELE-FEL, SASKREELICEGR—LR—DITHARL, AKRTHIDELET,
BE. TOM. HEETIL—TOEEDNAS/ ., TRIEE. BRFRTHEREE R ICHEATEREAHFA—LR—DEBLTHT
THLDELET,
RIHRE-BREREDHFOARE. REITISCHAREMEITT—F\vITHEDELET,
(OB/E-BEREOFBICENT (VAT —BM(KRARODEESER) FEELLGEELET,

2. BERER
NEAMIFELE = | 10% 10 b 20%3R 7%

[A#E ORI [ER]

KA XITHH AR (%) & (%)

HERITEKRARH 806,016 13.79
BABEXHKA S 236,000 403
BASHHT(FRIT 233,952 4,00
HASH=HE KRBT 176,707 302
DFA INTL SMALL CAP VALUE PORTFOLIO 170,299 2.91
BARTR2—FSAMERBITHASH (SFED) 110,500 1.89
K = 103,200 1.76
BARNSRT¢-9—EREFRBITHARH (EFEQD) 96,500 1.65
HA R =EH/RUFIERIT 95,980 1.64
HoOH T I —THEEFKS 91,284 1.56
XERHEE BHSUERODEE —_—
BemtngE 7L

| e




3. £EXR%

R E—#

B

1000 AL E

10018 [ LA £ 100018 K

10%t LA E 504t K%

4. XEHIELOMFIFLTOIRICE T2V HBENRENHKICET S8

5. ZOMA—RL—MHNFURICEBLGEEEE5Z55HAGEE



Ugzrospis AR UEBEIREEEHABZOMOI—HKL—kH/3AF R GHOKT

1. HEAER - HREEFICROIFER

HRkEET RE BEEERERHT
[En#s&ER]
E R L DEGHE DB 10 %
E R L DEFHEDIEH 24
RFEREDER #HE
i D A8 104
S AR DR ATIKR BIELTWLS
S EREEAR D A B 3%
AN R DSBIM K BITIRESN 2%
TLB A
| 2rtcommo
S EDBREK)
K% Rt a bl c d e f g| h i j k
i e 7 i OO EE O
INOEEX FH
IARES PE

¥ StEOBRICOVTORIRIER

¥ RAAMNBEBIMRE-REICBVTHZALTWSBERIOL. TBEIEELTVSEEIETA]
¥ EBRELNFEBICIRE - RSBV THZULTOSEEETO1. TBEISEBELTLDESILTA ]

a FBEEHRITFOFEHOEFRMITE

b LSS OBSHOEFIITE X ITFEEHRITIER

c B O R BRSO EFRITE

d IS EFERIMEIALETEERIIFDESERHITE

e IS OFELREIARIEFDEBFIITE

f LSS MR EBEUNZZEOEETOMDMEEB/TNDIU YLV, R EMAR. EZEEMAR

g FHEHOFEKRE (HAZTERINEATHASECIE., BZEADEHFHITE)

h FEEH OISk (d. e RBPFONT NIZEZLULENED) DEHFHITE (RADH)

i HABREDHEEMIEDOBRIZHIEDEFTMITE (RKADH)

J EBERRFHETOTLNDIEDERRITE (RADH)

k ZDith

| st comromER

B4 gg HAEAICET BRSNS BEOES
T 54’%5\,1_%12“:ﬁ§‘$i ﬁﬁl:?L‘T@%EEﬁE;ﬁH’EIEL\EﬁE%%
LEBTREZERECTEADE HOBEICRBLTW=K=®
<t#tNZREEITEH>
O EERELTDEEN ., ABRBLUEBRIC
BNATWNSIE, -, AKIEHREBRFEISR
HIESmB BB THY., F-. REBEE
ROEBIRHEBLEDON-EMRLLTOE
EURBLELVERELHOBRE(CRBL
TULV=1Kt=8,
MOEEKX @] IR KSR T EEHRE PR &2 <MIZBIRTESR>

HASHERIEDGIANAEDDIHIEE
DEHEFBLTHY., Lt BESH. F B
G| K DEFMITE TIEEL Tz, B
HINEX > TSIV H LAV EDEMR
EOUICEBBREETEBYERADT, —
BELMBHEERNELDBENNENIES
5. IMZRBELTHELTHYETS,



IARES @) PRAZRFREREEATHER <ttHEEEREIEH>
OB RELTOREN . ARBLURERIC
BhTWAIE, -, ARITREHEHATER
BIRTHY . FEERICET SFMILANE
EEARBBIUBLVEREZLHORE
IZRBET 518
<IN EZEIEEHEH >
HASHERAESWME N ED DMK E
DEREF/LZLTHY., L1t BEEs #i FE
| R DEBFRITE TIEAL Tz, SR
HEE - TNDaAVH LIV EDEMR
HOPICEBERETETEBYERADT, — %
BELHBERNELEEETNNENIEN
5N ZREELTHRELTEYES,

HARARXIHMEE2ITAETL
EEOZERNAEE = |
EBENZARORBKR. ZEHEM. ZER BR) ORE[ER]

E8LDLH 2F8 (&) BHER HARMER #HOmM®R #saasE

o= o s ERE tom®) EARGS
oot mumAmMa 4 0 0 2 0 2 AR
ool mumauwz 4 0 0 2 0 2 HARBE
I%ﬁ%é?ﬂﬂﬂ

WA R EERRE BIRELETHERLTEY . R EBMAH B SVERHR - BEEREZAHAOHEZToTEYET,

(EE&REAR]

EEREDRBENEE BELTLS
EREOEERDEH P
EEROAK P

| SHEEA. NEEELMADEERR

TR 2. FHBHT. EE-BEH. 158, RNREFOREITHRIBEEROI—ARL—b-HNFURGEH OBE) IISRHBELTEYES,
HAEEROERERKR BIELTLD
HAEERDOAK 2%

HAEERDSSMIKRBICHEESN 4
TWBAHK

| 21tcommm

S EDBREK)
K% Rit a b c d|le fig h|i j k I |m
G B= ARRET
/ﬁ7k Bk #iELT
¢ SHEDOBERICOVTOZEIRIER
AANPZERICTRE -RIAJIZEVTEZHLTWAESIEOL. TBEIZZRULTWSIGAEFITA ]
EHENREBICTRE-REIIBVTRZELTWSIEEETOL. TBEITZELTLSIGEIETA ]
B REZTOFESHOEBRTE
THEEUREZOFESHOEEBIITMHRXERHSE
L HERXUTOBRRIMOEBRITE XILIFEXEHFRITIRE
LB OBRSHOEER

Q.OD'NXXX



ESSUHORBEHDOEBNTE
ESSHETBELWMEI%RET HEREEDEBRIITE
LEBEHOFTELIWEIERITZOEBRTE

LIEEHOFTE/RE (LZEEXRIINEATHISEICIT. UKEADEBRITE)
HIEEHOmMEIE (f. eRUhDWTNIZEZLLEVLD) DEFRITE (RADH)
AN REDHEEREDERIZHIAEDEBRITE (RAADH)

I TIERUMNFR/ETOTVNDEDEFRITE (RADH)

m ZFDith

x~ = - T m -+ o0

EBSAMSREBNUNLEOERTOMDMEZF TSIV HILEUN REFFEMR. EREMR

[ 21comro

;2 gg HAEA T AH RS
iz B= (@) BHELARSFTEHRRT AR
AR OER @] WMAREBEER N\—hF— FEL

[isr 3 B AR ]
HMIZRE DA 4%

REDEH

< EEBRTERH>
HAEBRELTOREN. ABBLUVERIC
BhTWEIE, - ARIEAREHLETH
Y, MBS LUREHCET RULTMRERL
THY. EEEHKITOVLTOTHEHME. B8R
=HLTLS=8,
<MIZERTER>
HRASHEFIENG AN EDIMIRE
DEHEHZLTHY, L4t EERH. T2
G| D EBHRITE TITEL Tz, BN
HEME - TWAIAV Y ILEU M EDEMR
LI EEMIETEHYELADT, — 3
BELMBHERDELEIEZTNNRNIEN
5N ZREELTHRELTHEYES,
<ttHEEREIEH>
HABEBRELTDREA. ABBIUERIC
BhTWAIL, T RRIZFELELTD
EEBEELOEFSRICET S2EMMEH
HEALTLSE=0,
<MIZERTER>
BRASHEFIENG AN EDIMILRE
DEHEH/LTHY, L4t EERH. 2
G| DEHRITE TIEEL Tz, BN
BEE - TWAIAV Y ILEU M EDEMR
LI EEMTIETEHYELADT, — i}
BELMBHERDELEIEETNIRNIEN
5 M REELTHRELTHEYES,

| zotmraaicry 255

LUTFD1. ~4. OBEHICHYTHETHIREIHEALGVLDELET,
THE. BUHEREAREGICZLTHEICOVTIE. BEEREZELHL-LET,

1. EERE KD FEFREUFLOE R

(M FEIZBEVTHEHOEBFRITE 2) HAEBEREFHEDES. EEREZET) THHE

Q)BRABLVREICEVTREHOEBRTE N EEREFHEDSE. EEREEV) THAEDIERE

<BHEHREATES>
(MWBEICBEVTREMOEBRITE HNEERBEFEDSS. EEREEL) THo-E
Q) RESLVBEICBVTEERIOEBIITETHDSE

2. BHBLUVITFERABIVRBSHEDOER
MFEICBEVTABEHORBRTETHLSE

Q)BABLUVREICEVTABRUHOEBRTER LUV F R (RUEF2REIBICEDIFRAL.
UTREL. ) DEBRTE HNEEREFHEDSE. FRUOEEBFITRMRESL) THLIEDERE
Q@) REICBEVTHHEOEBRITE HAEERRFEEDS S . EXBITIHRESL) THoEDERE

<BHEEHRFETES>

(MBEICBVTHHBLVFRUAOEBNTE HNEEREBHEDS S, FRBFPITIHRESL) THo1=F

) BEIZBVWTABRHDRBERITETH>1=H

3. FEQEEIECX3) LDER
MMBRESLVRAICEVWTEELGIEIEBS LV ZDRBRTETHSE
()REICBEWVTER () DIERE

<BHEHREATES>
(DBEICBVTEEIMIEDEBFIITETHO-E
Q)BRECSEVTHREIE(EERIEZRODHEETHLE



4. EMMY—ERDREE. FiTE. N EEOREREERICHDELDER
(WBRESLUVRAICSVTEREHRMLUNZEOEHETOMDEEXIZFTVDIVYILEAVE KFHEMR
FIEEEEMRBLILZIICRRELTLVE,
=120, BERBBEIRICEIT PRI EZEE R EE IR
(2)BEICBVWTLERE () OEHRE
< BHIERFTES>
(1)BEICBVWTHIB (1) THEE
Q)BREICBVWTHEREEEFEXBFENEXIOEEETHSE

¥1 FERET RTERLORKD10%LULOKRREFLTLDHELT S,

X2 EBWTE EBWTIHRBIVCERAN (SERITRAIE2%)

X3 FELQEEIS: AHBLUVFERULBEET L IEHOERMIMGIFENEETLED3%ULHDEMEIEET D,

X4 ZEOERZTOMDUESIVEMENER . MIEXFEEOIEIEN. BADEGE cEAAE. AROES
12BEAABAZEELET S,

(Aot T14T7B&R]

BERADI o T IR EICETS . )
HE SR DR HEEBREMAE DB A

ESEE

Ao TATRERIERLTEYEEADN BB EEEFRHIICCTHRMEZRELTEY . RER S TRBSNHEANTIHLTEYET .

AbvoFtTLar nitExgE

ZYIAB BT SRR A

[ SREM RS ]
(1851 o B i 15 SREN 0D ) B 71K 3 B BIEREM D BAR IFL TLMELY

HLIEE <Y 025

ERELITHREBSRBICEIEMEL T BRI BITHLI143EFAEXIO>TVET,

FHNOERFTOEEMEDRES
HOFE

| smosxszomEssorEsstomsns

LHMMBRELVEEROBMI DOV TIE. IERMEDRKIEERY ., EDHAFITEZ D IEVSEBEBREF . TOEBICSSHLL
WiBESHEZ, BAFHEL MERBORBICIVREL-HRMBREEOEEICH T, ROEBYRETHEDELET,

(1) IR R DEREN L. B FEERFETM IR OE, EXREGLIBNENS—EDHETEH T HEDELET

) BN RELVEERICIT. FEEHMAMIABLLAN=0, EEHRMELET

B)REEEITOVTIR., BY Y HILEAHREL T, BFEEREMATMEICE O XRMEREL. KERIRBEL > TURFEICER
LE=RBICHLTXIRT S EELET,

LEROBMAEHDREICH-TIE. FHREOBEAMSICREREHRRT 5720 FFITRIRBBERRICBVTEREERLLSZ T W
WREICBVTRETHLDELETS,

HNDOEEE. KPS LUAEF T RFFRICOVTE. RFERRIC. BERICOVTIE. EERDOBEICIVENENRET HLDELET,

(154 B % (A5 B 1R DY R— A ]
BHEWMPIDRIES BRHELOTRYET . BIEBLFEI OV THEEMHRRAEToTEYVET.

(RERBRURFERELLEFORER]

ARRIMFERHLRF THOIRRR -BEHFOKLE|FH |

- BBME-Sh c
K4 R - i EBRE (g ERE. GMEms) LTRTEER =54



TREDM R RS THOERE BHSOREHAR 0
%

| Z Dt DEEER

HEEEIBYEEA

2. ¥BRT.EE-EE. A RMREFOREICRIBR(EROI—RL—b-H1\F R EH OBE) [EF

[BROHH DBE]

LB FCEERELLT. RS, BEERESBIUVSHEEAZRELTEYET,

F URETIL—TITEFEBS IVBBORTOBEENE . BEESIURLAMHEERT D0, ARETIL—TEEDYRIIRD AV
BrUAVTSATURERIETDERSLGLPITABEEMMIERELTEYET .

<IHHEEE>

LU EFHESE. 108 URATERLET .

LUWMFHERSE. FORE EREEVMICRLT O UTOBESEH-THERELET,

(M EFREOBERAN - NEMEERT -0, M- BR-EHEOSHRUEHRLET.

(2) HET I —TOHBRMLEARM TETISZATRELLS. UEIIL—TOEECTOREITHEET 28— THERLET.

(B) R DEBRPITICH T IEBHMEEDRILER DL, Fz, UHBEEMSHILERFELERT—IRILE—LLTORALD
LUESTIL—TORE~DEBULERCHBRES SV T 22 BMIC, A R RE28 LU ERERLES,

B ROEFEICIE. RANOBREBSLUVENERFEA. BEBLLTORAZHEL. YDEJTIL—T2ROXRBLREDEELIZESTEDA
WERBLET,

LERDBRAHDOREIZH->TIE, FHREOBHUSLIVBREMERBRT 520, BRI EEERRITBVTEREFERLIZ3ZX T W
RSBV TRELET,

R RIRAE L R AHICESERLFLLBDONIBL ARG RALENIELL. BEHRLTEEL. BRKITBVTRELET.
BREOBEZECOVTE. RAELTA 1A, BFEESEMEL. BRREETILODELET . BENH DG5S (LHMBIHESEHE
LET,

<EBE>
LRI BEOEFFHITOVTHEL. IHRES~AERIIBELLTEBERBRULOREZEBRE LT IEBIERELET.
ERHRE. RAELTA1ERAEL. 22X HDEE IFHERRELET.

<EBEERR>
LHEBERSE. ABRUNATERLET . SH28 2N EERLLTIHERL 1AL MBBLUREHICHTIALEEOMREZET2EHLLE
kL

BERICOVTIE. BERELTOEN. ABRBLIVEBRICBN. BEEBITOVTO+ALEHMHE. BREALTVSELHRERICEALET.
HABEBERICIE. BHOMNME BRI EOHHBELEH-LI-LDRET L—THTRONDHHE - BRELSELIMB - BREFVFEALTL
SEEHRBLES,

LEDEAAHDREICH>TE. FREOERUSIVREUEHRFR T 5720, BRI HMUIREERRITBVTERERERLIZSZA T W
WRRICBVTRELET,

EEREBEE L. BAAHICEIERIELLBDLNIBEARDMBRURLSERAL. EEREORABER[IIXA T, EHRTEHL. HR
RITBWTRELET,

BEERIT. KRR, EBRBIVTL—TREQB~OHE. £f-. ZHE. EERBEANBIUEASICHATIREESELEICELT
BB I HFICLY., RFEROEFRTOEE M, REEITOVTEELTEYET  BIEREIUEAA L. TRESBHEH S X T LOBHFITET
BZEAFEHI(2) IICEDHDLERENRELIGE R TOHMEEERICRELES .

HEHAMRIE. EERICEHAMICEFRIITRKRICOVTRELES,

BEEERE. RALLTEA1ERMEL. RFEEOEBPITREICOVTOEEREZOMOEERDOBEORITICETIEZEDREEFLT
W FE o BEAHIE S IIMEREERRERELEY,

<M fx BEHE>

MU REBERRE. MIAFELBICRIYBRLET,

LHIBREICIO>TEEBNGHMALEINSLEHIEL. ZOHHOELR L. FEESIUAEMEZERT 50, HIKREEREE
LEY,

RE

<RFHEEA>
RIEEAZ. HEAAXAREEEZEATEELTEYES,
EMHICRFEREZ(THED., BEERETOIRE R LNEOEAMLEEEDRA LICEHHLDELET,

<CSRZE%

CSRZEXR(T. KRB ERME. EBFRITEHR. VIOV BRASUARRBELRE. YO T/ BASUHARDBRUARBLUZEEN
A LI-ETHERLET.

L&, RIKRICE DA R T LOBEICEAT IEERAHITH . YRIIRDAVIE LUV TSA 7V RE#HiET HCSREER
FEIELTHIC—EREL. YE JIL—TDVRIIRCAVMDIRRE LV TSAT U RADKRIZOVWTHREL . BEBISELTIRIT
FOAVELVAVTSATURICET HREZICDONVTEER. RELES,

<NEREEE BT >

NEEEMFATHIEEEE, 4R THAL., BEEITN—TLHRERRITEBELVEEFBICOVNVTERERE - LIEL. NEBHH OB R
MEAE, MO, BEMAILIGTIME-#EEL. IS -B1E21T5LIC&Y . FEBBROFLICEITHELLIC, EHODRELSLUMELER
Y, BREOEBILUGLVICEEOREARERICETINMERZERELET.

BEEXRF ABEEZORRZHELIMFERICHBEEOSIZ. ARIMFBERHERICHRELES,

BEER. ABEENMSLURHEEALOHERER

BRI ABEEORREEERICHFRELEY, F-. MBERSIRIABRIEREDN—RELT. RHEEALFEERTE DR
% EMEBELCEEEELET,

BEREF. REHASIUE 1 LI AR HME. E2m+ AR, E3mRF P RHHBICRISHEEARE(LEA )R TRELVICE



BEHEREHICRHETALERTBRET., F. VL T2HEERERREFEL, ST N —TEHOEETRLOBERBES LU
FRMRMEITILDELET,

BASNEEHREIVCHANEETRENIEEIM ., SHEEAFIINERFIFILOES
() SRR AN ERRDELE
HAMBREANEETRIIEORIMEICHEERTHILAFEHRINENDRILERSENTEDLS MU REERRZBELTLER
FHEATFLTRERRMBETV EELET,
(2) NERESEERFI L DE S
#HAMBRAANEERIT MURBERSEZBELCHEERLERTBRETO . EELET.
(B REEEALDERE
HARBRIMHFRES AN EERIEERREELTRHBEEALER- BROXBETV. EELET,
(4) RARREHIERFI & D%
#HAREER L. RFRSICBVTHAORHR . BEERSIUCHNEEREEDIC. REHRHIEFI THHCSRELEE M SNERHHIS R T
LOERKRRDOBEER T, BEIISLTEREERDLDELET .

3. BROI—FRL—r-HNFUREHZRIRLTLSER

E&Ere. [ISRHOBEELCHABOE,, AHBEES LURBHGELRBREES. CNO0OEEICL>THROI—RL—MANFUR
[FABNMEET HLDEL T BRIROAEHZRIRLTEYET,



L+ 2t FIEBEEICEY D% O EHk T

1. RERROFMECRUVERIETEOMBLICRA T TOREHIRR

BEIRSBEEMNORIAFE
BB R L DBRIEDITHE

Z DAt

2. IRIZEE 2 ;B8R R[ER

TARIA—Tr—R) o —DER- A&

TR B E R AT IS EH IR
Az

IREH DHR—LR—DFH

IRICEE 9 58E (B4F) DRE

2 Ft A
HEIRSHMERDOIBMATICRELTEYET.
A8 —R U BLTOFRRIEDITHETREELTEYET,

LYHAR—LR—JIHEIREBEEN REE(FEREEEV)BLUKRIREDE
RIETHEBR BREEE) EBHELTLET.

) KEEEY
& B2 ISk 53R
DEE
Lk, TARYO—Dr—R) L —FERL. HPIZARLTEYET,
http://www.saxa.co jp/ir/information/disclosure.html
HRREICELERBARZAEL. RREVEELCEHRBAZT>TEYE Y

ED

LHREREFAFICEHOBEHETOTEYET .

IRIBLIELL TRBMPANICIRIBLEZRELTEYET.

3. AT VRN —DIUFENEEIZFHSIMMAH KR

HEBEZ(CIYRT—IHRILE—D
SBOEEIZDVNTHE

RERLTED. CSREBDFDEN

AT—YRILE—IT7§ BIERIRELIC
BRAEAHEDKE

i 2 3L

[ETHEE BV TRAT RIS —DIBOEE(ICODVWTHELTEYET .

¥ THEEZICSREKUVBREEHICHETIFTEERELTHEYET . . BEEE
BIVBRIEASICEDE, (CO2HlH. BEXE. BEREZOERAGE) IBEVEEAZE
T>TEYET,

IEETHER ICEEGEEFREERICHTL. EEOBRAMEEHHEERELT
BYFET,

10



IV mssgso 27 L %2 258

1. RE#EHI S AT LAICET SEERNLEEZARVZORFRKE

[REHFIS AT LOBFICET ZEERFEHIZOULT]

L&, R RTLORBBICEHTIEAAHELUTOLBYRELTHEYETS,

1. BHBLVFEHOMBRELVEAADBEOMTNESSLVERICEE T IHEERERT 5= DK

(M EBETIL—TIZETEAVTIATURBEDOHELE SVHFEER S0, AV TSATVRICETIERAHETED . UREIIL—TD
BHRBLUCERAANCOVTSATUOREBEEERL. ZF. EXBLUHEMREBEOETELETHORNIRETHILEBET S,

() HBETIL—TREDVRITRDAVELVAVTSATUREHET H2EE R (MEEEE  AHARIFRLR. HIFMF: BHUR
HEBIFNBIUNLTSAL QU TSAT7UoARKABDZREL. EF. ERSLUHEBBIIRTITAZORHARRICEDHI L
12, SETIL—T DAV TSATUoREBFFDERETS,

(BINLTSAVITHREIFBEDHH-FBEIZDONTIF ALTSAIUDERIZDONTEDH - RRBRICEIEZHEY /BT S,

HE. BHRIEEHECHLTALTIAVADBRELUANILTSAUITHBBRESRITHREDH1-BIEICET IABE~DHBHEEALLER
FBLZEFEN I THORENEDET HEELIC, FHRIBHEOBRERET S,

2. R OBHEORITICRIERORES LUEERICET 2145

BRFROBBEOBITRRERTEELERICOVTE ESBICHRNRREICEOE. BUIER. RESLUVEET 5,

3. BHBIUVFRUDBROEROEERICEHT 2REZOMOEH

(1) &3E. HBETN—TIZBTEVRIRARDAVMNIBETEEEICOVNTESHRBRRIZEIE, YRR DAV MEHI OERZEITS,
(2) BHESI—TERICHRBETDHIRIEREE L., HHRIZEITBIRIIRSAVIETN, YURIT R DAV DR RE L2t 018 L ERFHR
BEULTETIL—T2EDIRIIRDAVIE LVAV T SA T U RERIET 2 EZELICERMIZRET 5.

4. BHBIVFEHOMMHROBEDHITNNEMIITHONEIEEHERT 2-DDEE

(N BHFERICET A NRRBICEDBHEEROZRSLURKEFHEOBREFITKVERREDRRILERDELLIC BHENEICET
HIRBEEMEL, HEROBEN RIS HELEEERRET S,

(2)BFHROBHEOMTAVEMICITZASLS. EBEOSE L, £EBK0OBHRE. HEOR) LMESIVITOBY LM AZERY ., BEMNTZREEL
EEET 5,

5. UHBIUFERUNSHAILEERICBTELEBOBEELHERT H-HDKE
MHBETIL—TEEDVRITRAVE LV AV TSATURERET HHMEEE . UEITIL—TLEKITERATHIRITRTAVE
ICBT 2 ANRBAELRICaV TSATURIZETREAAHICE DT Z . ERBLUVHEMEBEOETERETHONIRLT 5 LERET
%
(2)SRETIL—TE. RSB HEE—YUOBFRER T FTURERICHLTIE. HOHLOTE DR EERFIA, S EBEFIMRE (BR-
RELTE) SERELT, EMITHISL, BEEHRRLTL,

(BYNBEEDFIEEE, U ETIL—TLEROEBNTITOVTHNRBEEEZERT 5,

6. FEH DM REDBIEDHITICHNEEED BHEADHREIZEETHKH

LBETIL—TOREDEEBEICOVNTIE, BHAEHZLUHFRULOBRENTICETIEEBEORRLEEDRBICE OGRS
9%,

7. EERINFOBEEME T REFERAAZEEEROEIBAICE T AERAACETSEE

IR, EERNTOBBEEMB T REFEAAZEBLILERDI-HAIL. FRAAZETROBHEOHEBICHI=5E5,

8. FIENFERADEBEMNSDHIHEICRET SEE

BIEDEEROBEOMBICH-EERACONT, RFERIZZOMIMSLVEEROIETOENMEEZHRGET S,

9. EE/RADHREICEAT A

MEERT. IHESTOMEELRBICHEL. EERHEICHTIERREEHRTIHILNTES,
(2)SURESTIL—TOMBRELVVFERAFLLSVICFEUADERRIT. RIZEHZBAIL. YHOEERICRET D,

7. HEITIL—TIZELVEEERETBRNOHIEENREL, FERETIETNALHII5E

A, HETIN—TICERGESFLIEEICERNFELEL, FERETIETNLHL5E

. BHOBEEEMREEZRDONIZEE

(B LES I —TEHE. EHMICEHOEBRRICOVTERRICKRET S,

(4) LR (2)BLU ) DIMEELILBICHL T, ARBELFEHELEZFALGRRVETHEVEDET S,
(BINLVTSAVITHREITBENHHHE. EERITWEL. TORISHRICOVTHRET S,

10. ZDMEBRRDEBENENMIZITHNLIEEERT D= DK

(MEERE. RHROBEORTICRIFEREME T 52LICLY. BROEBTNTEEETHLNTES,

Q)EE&RFT. RHEEASLIVASNEESNMLBEREIR T ILEEEEFICL. EEFRHERILT HIENTES,

(REERSIL. EERFIIEEREOBEXTLVELRDIBERERUICHLTERT HIENTES,

2. RHESHBHFRICAT-ERNLEEZ A RVEOEHRKR

(R EEIB NHRRICA I -EARNEEZA]

MEBRFIS AT LDEBICEE T 2EXRAEHE. (2)ISRHEDEBYTHYET,

[RHARHZABRIZE T =B HEKR]

1. NEHERI S AT LOEFICET 2EAFHICEIE, JIL—TTHREIRUERHUBNANOREERDEESYED, BRETIL
—TERICAMBET HLELIHEETOTEYET.

(N TRUASORFPREEENT RASHBNEIVARO R LLERICEHRELTHIELET .

(2) B0 BERFDHOIZ. RESHBABLIVEKEFALEE A,

2. HHCSREHETZERMIGEFILL . SHEPEPIKE (B - #ELE) LEBRRMFERZR>THYFET,

11



V zoin

1. BB EROBADHR
BUPARIRDBEA DA E HY

| s2mB <y e s ER]

TR284E5A20 HRED BHEMERKICH T, 22454 A0 ARED U IR RICEVTED . RHEMBTRAIE 118%
FEIFICHITE. BHOMBELVBEEOAHOREEXETLEDEYAICEATIERAHGOVICEARAHORRICE T 24555 EEA
D—EPREFRETDHEELIC, BRFHICHBOL TRBEYLREICL > TEHHOHBELVELEDAHORENXESNDEEHILT D=0
DEHMAELTI B MK OREMBTAICET 3G R (BIPHER) I (U TRERDEDEIRIL—ILIEVNVWET )EEA(EHNTS
CLELTHMMHTIRBITMHETIEEREL, TH28E6 A29HEN U E13RERMMEIRSICEVTERRINELS-,
BHE.EEBEE. UTOEEYTHYET,

(M BHOUBSLVBEDAHOREEXET HEDEYAICEHTH2ERAEH

L. HEFTETOEBETIMEIZELTRFEDILDEEZTHEYET LA > T KX S O X EEOBELZFSEMREICELS
MEIODHIERE RIEMICIIHRELEROERICEIETITONIRELDLEEZTEYET .

LAL. B ORERFITEEZEZOBELANDODIZIE. ROELDEEEINET,

7. EROBMOENRBEORESHZICES. YHOTIIL—TEEMBEVOVTEIRELROMNEICHTIHALBREEZL LT HEEFN
HH2L0

1. BEIKRRADOFHNEBRLRETIEINANHDLD

. Bt (s, ERBEMFISHTEIRBEEZETTAEOICEEMIIBELRIMESEZ52LHLThNEED

I SHHETICHLT, BRRBSEHET -0 BHICRELSNSIERE TS ICEBRTIIETHhNELD

7. BRI OEMG%E HEOMAE- 258, B (TORY. B TOAEDOEENE. BT ORTOATEENES) AN L1t O AR RAMEIZ 8.
ELFTHHFEREFELELD

COEGLEUBRDORKEMBITAETEZTOHLANETSIE . HINMIC. BHOMBRLUVBEOAHDREERETIELELT
THEYBEEEEZTVET . COLIBTENSLHOBREESOCISUR. HEZEILHETERT—IHRILE—(FIFERN) D
FBEFIDIE. BHOREEZENDEDELTHRDEF THAHEEHLTEYET,

(2)BEARAHICEOL T BN LGENXEFERTTEHIEEH LT EODORMAHT I LUHRBESOHFSLUSZDOER

L EESE. LMD ISR ERASHCESLTTBENGE L > THHDOMBES LFUBEDOAHDORENREINSLE
LT 57O DEFALL T, RIL—ILEBA (BEH) THIEMN, BHOT I —TREMBEVONDTIIHELROMBLERRL., Tl
RALESEEOICBERARTHLHEHIELEL =,

Fr . EARFHICBOLTAEULELDICE>THE DU BES LUVBEDAHORENKEIND XL T B0 DEMAA L. LT
DNBFFEBELBYRADLIZRY . EXRAHITHSLOTHY . REEROMBEEBLEILDOTIHE REDHEZOHFTEENET S
HOTIFHRNEHIBFLTEYET .

7. HoMLHENHREREEATIILICKY ., BERANGEMTAZIILTSIL

1. REDOEROEREZNICHBELT CTRIESE S0, BIFAROBADOREEHMERRDRESBIBELL. RERSDREBERT
BUNPA B RZEEAT HIL

2. BhERESCEALTERAHICH-EEN. FENELINRESNTINSIE

I RIMOEVVEIRESORESLUHEERDOBICIIVN T RIZERDHMERDIENADRELINTNSIE

I RL—ILOBEHHRNERS1ESAHICETIEBEMEIRSEREORETEL. MERSFIEIBERRITEYNWDOTERILETESLIL
BE. YHEMHREIE. RIL—ILOBAGEH) T LI ONTHIZERA~AKBL. HIZTER/I OB L THIEDENIEEZITT
BYET,

B)RIL—ILDOBE

RIL—=IVIE. ROT 7 1FE=ETANZZAETIEMTELEFOBELANUT. HBHETIEMFTEIELWET, ) BNEShBI5E

12, BT EETIEMERLUVEMBREE(UT U TBMEZFIEVLVET, ) L. BRICUZREM THFICETHEROREERD.

L BEMTFIT OV TIHRINE, R ZEETIOICSENICRELYREERL-SZA T BT 05H
ICHHBEROBERRAORBRELZRALEY, ERAEZELORSEETO>UNKIODOFHEEEHTNET,

7. BHARTETHIMEZII OV T REEOREZFOKREERFIEDEH N 20% LU ELLEHEMIT

1. BHARKTETHIREZFIIOVT. AHEMTICRIBEFZOREFENMEAE AL LU TOHIIEREOREEMEEES DA
20%LL LB NBER T

(A HERONE

EMEBENRIL—IICEDON - FHRELETFLEVGEEFFEMNEBENRIL—ILEETFTLTL. BRAREBEHFOLTANICTEKS
FTREITKYMRRERKE T ASLOBR/ITELIGS(E, BHIFBRIE. 2N FHESB THREINIBAZEROHMELRIT. St
BFREDREICKY . FIRTFOE (UREMFEFICRIENTEIL BOONBVEDTHEEES IV LN LZEFEZFUNDEND
LB ESIEMRICHRTNIEERME T IEOMBEENFEINED, ) DEEBLEERTH LKLY, BENFEZOLUUKEZRE
BEEETIEET,

(BRI ZERDHRE

RIL—ILEBEEISEAL., BHBMHRKCL>TERENLHEOGINDEEMLEL. TOHFOEER . SEESIUAEREIERT
5= N ERESR AT AN EEREZHRELTHYET .

BE.HIZEESZEOHERETRDEESYTT,

<HMIFERFE>

O A% #H(FEL)

O g EA(FELD)

O &Hh #FT(1RKit)

2. ZOMaA—RL—k-HNFUREHZICETHEIR

12



= Sl PRl s Bt P F il Loyt kel

b * i =
BT - BT =T - BT BT - #ET

T T T a1

| mow @ [T EE B E ® | &

: BT < = | EiE

= % | H I =
VY| smaema e nEEws | Eit B ! f
! I . EERTRRISEEL 78 » BT i B
o I

i T i L |

! !

' B8 B B i ! A

: 3 . }7 E B o g # BE= | = |

i CSREBS [ L % : %1 Iy
I

| Bd B I

! I

1 k4

! CSRMEMEE | .. + PIBFEE i

| TS AY | LHEMPTFeH e |
1

I

13




(s B s IR O () ]

LD 2ALF R OB R ISR DAL IRH ORDLE, RO EBY TH,

1. SHFROBRARICHRIBELRES
NESESFR LOEWVEEBLO b & BICEWTEIT5 ) B L0 TERE
EERZERFICER L, CEFHOGHEZED D) 2R TEERECE S, hieE
BT52 L2k, DO HEAT—IRAE— L OEWEHEBREME LTIV £7,

BEZETN—TUE,

2. 1R#ETOAEH

SR EM, I —T K

OB R @ik EHE @— 1 FAEHE @ — 2 FAEHE
(VDAY a7 (VR «arrs
AT v AR ST R
v v y !L
gk BB C S R#fEfE=
@ @ ®—1 @—2
v @—2 v
R NEE CSRZEE4A
SRR EEE
E ®BEHEED S b,
ALY ETS b0 ‘
Wh
REBAHR AR BiRs (L) EERS

RBASER (FRDREEE)

(1

B®EAR (AR)

14






